Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Hohenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

IMPORTANT: This letter is important and requires your immediate attention. If you have
any questions about the content of this letter, you should seek independent professional
advice. Schroder Investment Management (Europe) S.A., as the Management Company to
Schroder International Selection Fund, accepts full responsibility for the accuracy of the
information contained in this letter and confirms, having made all reasonable enquiries,
that to the best of its knowledge and belief there are no other facts the omission of which
would make any statement misleading.

10 October 2022
Dear Shareholder,

Schroder International Selection Fund (the “Company”) - Change in delegation
arrangement and other updates

Change in delegation arrangement

We are writing to inform you of a change in delegation arrangement of the funds of the Company
which are authorised by the Securities and Futures Commission of Hong Kong (the “SFC")?, as set
out in Appendix 2 (each an “SISF SFC-Authorised Fund”).

As disclosed in the Prospectus of the Company, each investment manager may appoint one or
more other Schroders group companies, at its own expense and responsibility, to manage all or
part of the assets of a fund or to provide recommendations or advice on any part of the investment
portfolio (each a “Sub-Investment Manager”). Any Sub-Investment Manager appointed by an
investment manager may, in turn, appoint another Schroders group entity (each a “Sub-
Delegate”) to manage all or part of a fund's assets, subject to the prior written consent of the
investment manager.

Currently, as disclosed in the Hong Kong offering documents of the Company, the investment
managers of certain funds of the Company (each a “Relevant Fund"), at their own expense and
responsibility, have allocated the investment management of certain proportion of the assets of
the Relevant Funds to the Sub-Investment Managers. Details of the current arrangement of the
Relevant Funds are set out in Appendix 1.

With effect from 11 November 2022, each investment manager may delegate discretionary
investment management of the SISF SFC-Authorised Funds to one or more of the Sub-Investment
Manager(s) as listed below. Each Sub-Investment Manager(s) may in turn, appoint one or more

' SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits
of a scheme or its performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its
suitability for any particular investor or class of investors.
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Sub-Delegate(s) as listed below to manage all or part of the assets of the SISF SFC-Authorised
Funds. As a global asset management group, the proposed arrangement will enable Schroders
to leverage on the expertise of the different investment management entities and utilise
investment management resources within the Schroders group more efficiently.

The management company, investment manager, Sub-Investment Managers and Sub-Delegates
are all companies within Schroders group. The list of the Sub-Investment Managers and the Sub-
Delegates (the “List”) is as follows:

Sub-Investment Managers / Sub-Delegates

Schroder Investment Management (Hong Kong) Limited

Schroder Investment Management (Singapore) Ltd

Schroder Investment Management North America Inc.

Schroder Investment Management Limited

Schroder Investment Management Australia Limited

Schroder Investment Management (Japan) Limited

Schroder Investment Management (Europe) S.A. - German Branch

Notwithstanding the proposed arrangement described above, it is not the current intention that
Schroder Investment Management (Japan) Limited will appoint Schroder Investment
Management (Singapore) Ltd to manage all or part of the assets of any SISF SFC-Authorised Fund,
and vice versa.

Under the proposed arrangement, the entities set out in the List above may be appointed or
removed as the Sub-Investment Manager(s) or Sub-Delegate(s) of one or more of the SISF SFC-
Authorised Funds from time to time without any further notice to Shareholders. The List will be
disclosed in the Company's Hong Kong offering document and any change to the List will be
updated as soon as reasonably practicable. The list of the latest Sub-Investment Manager(s) and
Sub-Delegate(s) of the SISF SFC-Authorised Funds will no longer be disclosed in the Hong Kong
offering documents, but will be provided to Shareholders on request and shall be further
disclosed in the Company’s periodic reports, i.e. the audited annual reports and unaudited half-
yearly reports of the Company.

Any addition or removal of entities to or from the List shall be subject to all applicable legal and
regulatory requirements and the prior approval of the SFC. Shareholders will be given one
month’s prior notice in the case of any such addition of entities to the List and will be notified as
soon as reasonably practicable in the case of any removal of the entities from the List.

Save as disclosed above, all other key features of the SISF SFC-Authorised Funds will remain the
same and there will be no change to the risks applicable to the SISF SFC-Authorised Funds. There
will be no change to the current fees and expenses payable to or borne by the SISF SFC-Authorised
Funds or Shareholders. Save as disclosed above, there will be no change to the operation and/or
manner in which the SISF SFC-Authorised Funds are being managed as a result of the proposed
arrangement. The proposed arrangement will not have any material effect on Shareholders of
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the SISF SFC-Authorised Funds. The proposed change is not expected to materially prejudice the
rights or interests of existing investors.

Upon the proposed arrangement takes effect, the management company of the Company shall
continue to have ongoing oversight and regular monitoring of the competence of its delegates to
ensure that its accountability to Shareholders is not diminished. Although the investment
management function of the management company may be delegated to the investment
manager(s), Sub-Investment Manager(s), and/or Sub-Delegate(s), the management company's
responsibilities and obligations will not be delegated.

Costs and expenses in respect of the change in delegation arrangement

Any costs and expenses incurred in the proposed change including legal, audit and regulatory
charges, will be borne by the Company. Such costs and expenses are expected to be insignificant
and is estimated to be approximately less than 0.01% of the net asset value of the Company.

Options available to investors

We hope that you will choose to remain invested in the SISF SFC-Authorised Funds following the
change in the delegation arrangement as set out above, but if you do wish to redeem your holding
in the SISF SFC-Authorised Funds before the change becomes effective, you may do so at any time
up to and including the dealing cut-off at 5:00 p.m. Hong Kong time on 10 November 2022. Please
ensure that your redemption instruction reaches the Hong Kong Representative before this
deadline. We will execute your redemption instructions in accordance with the provisions of the
Company's Hong Kong offering documents, free of charge, although in some countries local
paying agents, correspondent banks or similar agents might charge transaction fees. Local agents
might also have a local dealing cut-off which is earlier than that described above, so please check
with them to ensure that your instructions reach the Hong Kong Representative before the
dealing cut-off at 5:00 p.m. Hong Kong time on 10 November 2022.

Other miscellaneous updates

Currently, various SISF SFC-Authorised Funds as set out in Appendix 3 do not directly invest in
certain activities, industries or groups of issuers above the limits listed under “Sustainability
Information” on the SISF SFC-Authorised Fund's webpage
(https://www.schroders.com/en/hk/retail-investors/funds/fund-centre/?). From the date of this
notice, the above information would be published on www.schroders.com/en/lu/private-
investor/gfc 3,

Updates to Hong Kong offering documents

The Hong Kong offering documents of the Company will be revised to reflect the above changes
/ updates and will be available free of charge at www.schroders.com.hk* or upon request from
the Hong Kong Representative of the Company, Schroder Investment Management (Hong Kong)
Limited.

2This website has not been reviewed by the SFC.
3 This website has not been reviewed by the SFC.
4 This website has not been reviewed by the SFC.
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Enquiries

If you have any questions or would like more information, please contact your usual professional
advisor or the Hong Kong Representative at Level 33, Two Pacific Place, 88 Queensway, Hong Kong
or calling the Schroders Investor Hotline on (+852) 2869 6968.

Yours faithfully,

The Board of Directors
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Appendix 1

Relevant Fund

Investment Manager

Sub-Investment Manager(s)

Emerging Markets

Schroder Investment

Schroder Investment
Management (Hong Kong)
Limited

Management Limited

Multi-Asset Management Limited
Schroder Investment
Management (Singapore) Ltd
Schroder Investment
Management North America Inc.
EURO Bond Schroder Investment

Schroder Investment
Management (Singapore) Ltd

EURO Corporate Bond

Schroder Investment
Management (Europe) S.A. -
German Branch

Schroder Investment
Management Limited

Global Bond

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Schroder Investment
Management (Singapore) Ltd

Global Corporate Bond

Schroder Investment
Management North America
Inc.

Schroder Investment
Management Limited

Schroder Investment
Management (Hong Kong)
Limited

Global Credit Income

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Schroder Investment
Management (Hong Kong)
Limited

Global High Yield

Schroder Investment
Management North America
Inc.

Schroder Investment
Management Limited

Schroder Investment
Management (Hong Kong)
Limited
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Global Inflation Linked
Bond

Schroder Investment
Management Limited

Schroder Investment
Management (Singapore) Ltd

Global Multi-Asset
Income

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Schroder Investment
Management (Singapore) Ltd

Global Smaller
Companies

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Global Target Return

Schroder Investment
Management Australia
Limited

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Multi-Asset Growth and
Income

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Strategic Bond

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.

Schroder Investment
Management (Singapore) Ltd

Sustainable Multi-Asset
Income

Schroder Investment
Management Limited

Schroder Investment
Management North America Inc.
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Appendix 2
SISF SFC-Authorised Funds

All China Equity

Asian Bond Total Return
Asian Dividend Maximiser
Asian Equity Yield

Asian Local Currency Bond
Asian Opportunities

Asian Smaller Companies
Asian Total Return

BRIC (Brazil, Russia, India, China)
China Opportunities
Emerging Asia

Emerging Europe

Emerging Markets

Emerging Markets Debt Absolute Return
Emerging Markets Multi-Asset
EURO Bond

EURO Corporate Bond

EURO Equity

EURO Government Bond
EURO Liquidity

EURO Short Term Bond
European Dividend Maximiser
European Large Cap
European Smaller Companies
European Sustainable Equity
European Value

Frontier Markets Equity
Global Bond

Global Cities

Global Climate Change Equity
Global Corporate Bond

Global Credit Income

Global Dividend Maximiser
Global Emerging Market Opportunities
Global Energy

Global Equity

Global Equity Alpha

Global Equity Yield

Global Gold

Global High Yield

Global Inflation Linked Bond
Global Multi-Asset Income
Global Smaller Companies
Global Sustainable Food and Water
Global Sustainable Growth
Global Target Return

Greater China
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48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.

Healthcare Innovation

Hong Kong Dollar Bond

Hong Kong Equity

Indian Equity

Japanese Equity

Japanese Opportunities
Japanese Smaller Companies
Latin American

Multi-Asset Growth and Income
QEP Global Active Value

QEP Global Quality

Strategic Bond

Sustainable Asian Equity
Sustainable Multi-Asset Income
Taiwanese Equity

UK Equity

US Dollar Bond

US Dollar Liquidity

US Large Cap

US Small & Mid Cap Equity

US Smaller Companies Impact
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Asian Dividend Maximiser

Asian Equity Yield

Asian Local Currency Bond
Asian Opportunities

Asian Smaller Companies

Asian Total Return

BRIC (Brazil, Russia, India, China)
China Opportunities

Emerging Markets

. Emerging Markets Debt Absolute Return
. Emerging Markets Multi-Asset

. EURO Bond

. EURO Corporate Bond

. European Dividend Maximiser

. EURO Equity

. EURO Government Bond

. European Large Cap

. EURO Short Term Bond

. European Smaller Companies

. Global Bond

. Global Corporate Bond

. Global Credit Income

. Global Emerging Market Opportunities
. Global Equity

. Global High Yield

. Global Inflation Linked Bond

. Global Multi-Asset Income

. Global Smaller Companies

. Global Target Return

. Japanese Equity

. Japanese Opportunities

. Japanese Smaller Companies

. Multi-Asset Growth and Income
. QEP Global Quality

. UK Equity

. US Dollar Bond

. US Small & Mid Cap Equity
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