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This letter is being sent to shareholders of Schroders Capital Global Innovation Trust plc, formerly 
known as Schroder UK Public Private Trust plc  (the “Company”), as required by Section 520(2) of the 
Companies Act 2006. 

It is for information only and no action is required. 

If you have sold or transferred your shares in the Company, please forward this letter to the purchaser 
or transferee or to the stockbroker, bank or other party through whom you sold or transferred your 
shares for onward transmission to the purchaser or transferee. 

17 May 2023 

Dear Shareholder, 

Change of Auditor 

Following a competitive tender process the Company’s current auditor, Grant Thornton UK LLP (‘Grant 
Thornton’), will not be seeking reappointment at the Company’s next Annual General Meeting (‘AGM’) 
to be held on 21 June 2023 and instead a resolution to appoint Ernst & Young LLP (‘EY’) will be proposed. 
EY’s appointment will be subject to shareholder approval at the AGM.   

Grant Thornton has been auditor to the Company for eight years and the Board was mindful that the 
Company would need to put out its audit to tender at ten years. The Board considered the decision to 
conduct a tender at this time as a matter of good corporate governance. In addition, since Schroders 
became Portfolio Manager in December 2019, the Board has completed its transition of the majority of 
its key service providers, including the registrar which will complete in June 2023. The Board felt it was 
an appropriate time to conduct an audit tender given there will be useful alignment benefits through 
the appointment of service providers that work closely with other Schroder-managed investment trusts.  

Grant Thornton has ceased to be auditor to the Company with effect from 12 May 2023. Grant Thornton 
has deposited with the Company a statement of the circumstances connected with its ceasing to hold 
office, in accordance with Section 519(3) of the Companies Act 2006. 

The Board considers the proposed appointment of EY as the Company’s auditor to be in the best 
interests for the Company and its shareholders as a whole and recommends that shareholders vote in 
favour of the resolution as will Directors in respect of their own shareholdings. 

In accordance with the Companies Act 2006, the Company is required to inform all shareholders of this 
change and to provide a statement of circumstances from the current auditor. The relevant documents 
are attached to this letter and are available on the Company’s website www.schroders.com/inov and 
have been sent to the National Storage Mechanism, where they will be shortly available for viewing at 
https://data.fca.org.uk/#/nsm/nationalstoragemechanism. A hard copy of the document can also be 
obtained from the Company Secretary upon request. 
 
 
Yours faithfully, 
 
 
 

 
Tim Edwards 
Board Chair, 
For and on behalf of 
Schroders Capital Global Innovation Trust plc  

http://www.schroders.com/publicprivatetrust
https://data.fca.org.uk/#/nsm/nationalstoragemechanism


 

 

 

 

 
 

 
 

 
  

 

 

 

 
 

 

   

 
   

   

 

 

  

 

 

 
  

 

 

 

 

 

 

 

 

 

  

 

  

  

 

 

 

 

 

 

 

 

 
  

 
 

 
 

 

  

 

Commercial in confidence

Grant Thornton UK LLP
30 Finsbury Square
London
EC2A 1AG

The Company Secretary
Schroders Capital Global Innovation Trust Plc
1 London Wall Place
London,
EC2Y 5AU
England

T +44 (0)20 7383 5100

12 May 2023

Company number: 09405653

Further to the requirements of section 519 of the Companies Act 2006 the reasons connected with our

ceasing to hold office are as follows:

• We were not reappointed after an audit tender process.

Auditor Name: Grant Thornton UK LLP

Auditor Address: 30 Finsbury Square, London, EC2A 1AG

Auditor Registration Number: C001110317

Yours faithfully

Grant Thornton UK LLP

Chartered Accountants. Grant Thornton UK LLP is a limited liability partnership registered in England and Wales: No.OC307742.
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from our registered office. Grant Thornton 

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thornton UK LLP is a member firm of Grant Thornton 
International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.
GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another’s acts or om issions. 

Please see grantthornton.co.uk for further details.

grantthornton.co.uk
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