Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

15 December 2022
Dear Shareholder,
Schroder International Selection Fund - BlueOrchard Emerging Markets Impact Bond

We are writing to confirm that, in accordance with the plan described by BlueOrchard in earlier letters,
BlueOrchard UCITS Emerging Markets SDG Impact Bond Fund merged into Schroder International Selection
Fund - BlueOrchard Emerging Markets Impact Bond (the “Fund”) on 14 December 2022 (the “Effective
Date").

The appendix to this letter shows the net asset values per share of the funds on the merger date and the
ratios at which BlueOrchard UCITS Emerging Markets SDG Impact Bond shares were converted into
Schroder International Selection Fund - BlueOrchard Emerging Markets Impact Bond shares. Please note
that the conversions were made with net asset values stated to 6 decimal places in order to minimise
rounding effects.

You will also receive a separate statement of your participation in the merger, which will include:
— Avaluation of your holding after the merger

— Astatement of the number of shares that you received in Schroder International Selection Fund -
BlueOrchard Emerging Markets Impact Bond as a result of the merger

If you would like more information, please contact your local Schroders office or Schroder Investment
Management (Europe) S.A. on (+352) 341 342 202.

Yours faithfully,

The Board of Directors

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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Appendix

ISIN codes and conversion ratio per share:

Impact Bond

BlueOrchard UCITS Emerging Markets SDG

Schroder International Selection
Fund -BlueOrchard Emerging
Markets Impact Bond

Conversion
Share Class ISIN Codes Share Class ISIN Codes Ratio Per
Share

BO Cap USD LU1857274671 I Acc USD LU2498533137 1.000000
P Cap CHF (H) LU1966109289 A Acc CHF Hedged LU2498533210 1.000000
D Cap SEK (H) LU1865238908 C Acc SEK Hedged LU2498533723 1.000000
H Cap SEK (H) LU1917348580 X Acc SEK Hedged LU2498533996 1.000000
D Cap USD LU1865238064 CAcc USD LU2498533053 0.935912
[ Cap USD LU1857274754 CAcc USD LU2498533053 1.000000
S Cap USD LU2133016753 C Acc USD LU2498533053 0.918197
I Cap CHF (H) LU1857274911 C Acc CHF Hedged LU2498533301 1.000000
D Cap CHF (H) LU1865238650 C Acc CHF Hedged LU2498533301 0.978117
J Cap EUR (H) LU1917349398 A Acc EUR Hedged LU2498533483 0.989299
P Cap EUR (H) LU1966109446 A Acc EUR Hedged LU2498533483 1.000000
D Cap EUR (H) LU1865238148 C Acc EUR Hedged LU2498533566 0.976753
I Cap EUR (H) LU1857274838 C Acc EUR Hedged LU2498533566 0.994795
S Cap EUR (H) LU1883942721 C Acc EUR Hedged LU2498533566 1.000000
D Cap GBP (H) LU1865238577 C Acc GBP Hedged LU2498533640 0.951229
I Cap GBP (H) LU1857275132 C Acc GBP Hedged LU2498533640 1.000000
S Cap GBP (H) LU2133016670 C Acc GBP Hedged LU2498533640 0.959558

Net asset values per share on the date of merger are stated in the tables below.

The unrounded net asset values per share are used in the calculation of the conversion ratio.
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BlueOrchard UCITS
Emerging Markets SDG

Impact Bond ISIN Code Official NAV Unrounded NAV

Share Class

BO Cap USD LU1857274671 106.61 106.608099
P Cap CHF (H) LU1966109289 90.56 90.556388
D Cap SEK (H) LU1865238908 926.28 926.275538
H Cap SEK (H) LU1917348580 961.04 961.044709
D Cap USD LU1865238064 94.62 94.624132
[ Cap USD LU1857274754 101.10 101.103615
S Cap USD LU2133016753 92.83 92.833058
I Cap CHF (H) LU1857274911 93.10 93.096792
D Cap CHF (H) LU1865238650 91.06 91.059526
J Cap EUR (H) LU1917349398 90.30 90.295793
P Cap EUR (H) LU1966109446 91.27 91.272475
D Cap EUR (H) LU1865238148 91.12 91.116645
I Cap EUR (H) LU1857274838 92.80 92.799714
S Cap EUR (H) LU1883942721 93.29 93.285220
D Cap GBP (H) LU1865238577 91.86 91.860242
I Cap GBP (H) LU1857275132 96.57 96.570032
S Cap GBP (H) LU2133016670 92.66 92.664506
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Schroder International
Selection Fund -BlueOrchard

Emerging Markets Impact ISIN Code Official NAV* Unrounded NAV

Bond

Share Class

I Acc USD LU2498533137 106.61 106.608099
A Acc CHF Hedged LU2498533210 90.56 90.556388
C Acc SEK Hedged LU2498533723 926.28 926.275538
X Acc SEK Hedged LU2498533996 961.04 961.044709
C Acc USD LU2498533053 101.10 101.103615
C Acc CHF Hedged LU2498533301 93.10 93.096792
A Acc EUR Hedged LU2498533483 91.27 91.272475
C Acc EUR Hedged LU2498533566 93.29 93.285220
C Acc GBP Hedged LU2498533640 96.57 96.570032




