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Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue H6henhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

30 November 2022
Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Indian Equity (the “Fund”)

We are writing to advise you that theinvestment objectives and policies of the fund (the“Fund”) inthe
prospectus of Schroder International Selection Fund (the“Company”) willchange with effect from 1 January
2023 (the“Effective Date”). The Appendix to this letter shows the full details of the changes being made and
the Fund affected.

Fromthe Effective Date, the Fund willincorporate binding environmental and/or social characteristic(s),
withinthe meaning of Article 8 of the SFDR.

Details of the Fund's environmental and/or social characteristics and how it seeks to achieve them will be
disclosed in the Fund'sinvestment policy and under a new section called “Sustainability Criteria” in the Fund
Characteristics section of the Company’s prospectus. Full details of the changes being made can be viewed
in the appendix to this letter.

The extent of the change to the risk/reward profile of the Fund as a result of these changesis non-
significant.

There are no other changes to the Fund’sinvestment style, investment philosophy, investment strategy,
and the operation and/or manner in which the Fund is being managed following these changes.

Redeemingor switchingyour shares to another Schroders fund

We hopethat you will choose to remain invested in the Fund following these changes, butif you do wish to
redeem your holding in the Fund or to switch into another of the Company's sub-funds before the changes
become effectiveyou may do so at any time up to and including deal cut-off on 30 December 2022. Please
ensure that yourredemption or switch instruction reaches HSBC Continental Europe, Luxembourg (“HSBC")
before this deadline. HSBC will execute yourredemption or switch instructionsin accordance with the
provisions of the Company's prospectus, free of charge, although in some countries local paying agents,
correspondent banks or similar agents might charge transaction fees. Local agents might also have a local
deal cut-off which is earlier than that described above, so please check with them to ensure that your
instructions reach HSBC before the deal cut-off given above.

You can find the Fund's updated key investorinformation document (the KIID) for the relevant share class
and the Fund's Prospectus at www.schroders. lu.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.
on (+352) 341 342 202.

Yours faithfully,

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded
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The Board of Directors
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Appendix

Article 8 Funds

SchroderInternational Selection Fund - Indian Equity

New wordingis shownas underlined text

The Fund aims to provide capital
growth in excess of the MSCIIndia (Net
TR) index after fees have been
deducted overa three to five year
period by investing in equity and equity
related securities of Indian companies.

Sub-Fund Previous Investment Objectiveand Enhanced Investment Objectiveand
Policy Policy and Sustainability Criteria
Indian Equity Investment Objective Investment Objective

The Fund aims to provide capital
growth in excess of the MSCIIndia (Net
TR) index after fees have been
deducted over a three to five year
period by investing in equity and equity
related securities of Indian companies.

Investment Policy

The Fund is actively managed and
invests at least two-thirds of its assets
in equity and equity related securities
of Indian companies.

The Fund may also invest up to one-
third of its assets directly or indirectly in
othersecurities (including other asset
classes), countries, regions, industries
or currencies, Investment Funds,
warrants and Money Market
Investments, and hold cash (subject to
the restrictions provided in AppendixI).

The Fund may use derivatives with the
aim of achieving investment gains,
reducing risk or managing the Fund
more efficiently.

Investment Policy

The Fund is actively managed and
invests at least two-thirds of its assets
in equity and equity related securities
of Indian companies.

The Fund may also invest up to one-
third of its assets directly or indirectly in
othersecurities (including other asset
classes), countries, regions, industries
or currencies, Investment Funds,
warrants and Money Market
Investments, and hold cash (subject to
the restrictions provided in AppendixI).

The Fund may use derivatives with the
aim of achieving investment gains,
reducing risk or managing the Fund
more efficiently.

The Fund maintains a higher overall
sustainability score than the MSCI India
(NetTR) index, based on the
Investment Manager's rating criteria.
More details on theinvestment process
used to achieve this can be foundin the
Fund Characteristics section.

The Fund does not directly invest in
certain activities, industries or groups
of issuers above the limits listed under
“Sustainability Information”on the
Fund’'s webpage, accessed via
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Sub-Fund

Previous Investment Objectiveand
Policy

Enhanced Investment Objectiveand
Policy and Sustainability Criteria

www.schroders.com/en/lu/private-
investor/gfc.

Benchmark

The Fund's performance should be
assessed against its target benchmark
being to exceed the MSCI India (Net TR)
index and compared against the
MorningstarIndia Equity Category. The
Fund'sinvestment universeis expected
tooverlap to a limited extent with the
components of thetarget benchmark.
The comparatorbenchmark s only
included for performance comparison
purposes and does not determine how
the Investment Manager investsthe
Fund's assets. The Investment Manager
investson a discretionary basis and
there are no restrictionson the extent
to which the Fund's portfolio and
performance may deviatefromthe
target benchmark. TheInvestment
Manager will invest in companies or
sectors notincluded in the target
benchmarkin order to take advantage
of specific investment opportunities.

The target benchmark has been
selected because it is representative of
the type of investmentsin which the
Fundis likely to investandit is,
therefore, an appropriatetargetin
relation to the returnthat the Fund
aims to provide. The comparator
benchmark has been selected because
the Investment Manager believes that
the benchmarkis a suitable
comparison for performance purposes
giventhe Fund'sinvestment objective
and policy.

Benchmark

The Fund's performance should be
assessed against its target benchmark
being to exceed the MSCI India (Net TR)
index and compared against the
MorningstarIndia Equity Category. The
Fund'sinvestment universeis expected
tooverlap to a limited extent with the
components of thetarget benchmark.
The comparator benchmark is only
included for performance comparison
purposes and does not determine how
the Investment Managerinveststhe
Fund's assets. The Investment Manager
invests on a discretionary basis and
there are no restrictionson the extent
to which the Fund's portfolio and
performance may deviatefromthe
target benchmark. TheInvestment
Manager will invest in companies or
sectors notincluded in the target
benchmarkin order to take advantage
of specific investment opportunities.

The target benchmark has been
selected because it is representative of
the type of investmentsin which the
Fundis likely to investandit is,
therefore, an appropriatetargetin
relation to the returnthat the Fund
aims to provide. The comparator
benchmark has been selected because
the Investment Manager believes that
the benchmarkis a suitable
comparison for performance purposes
giventhe Fund'sinvestment objective
and policy.

The benchmark(s)does/do not take
into account the environmental and
social characteristics or sustainable
objective (as relevant) of the Fund.

Specific Risk Consideration

The Fund has environmental and/or
social characteristics (within the
meaning of Article 8 SFDR). AFund with
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Sub-Fund

Previous Investment Objectiveand
Policy

Enhanced Investment Objectiveand
Policy and Sustainability Criteria

these characteristics may have limited
exposureto some companies,
industries or sectors as a result and the
Fund may forego certain investment
opportunities, or dispose of certain
holdings, that do not align with its
sustainability criteria chosen by the
Investment Manager. As investors may
differin their views of what constitutes
sustainable investing, the Fund may
also invest in companies that do not
reflect the beliefs and values of any
particular Investor. Pleaserefer to
AppendixII for more details on
sustainability risks.

Sustainability Criteria

The Investment Manager applies
governance and sustainability criteria
when selecting investmentsforthe
Fund.

In the selection and assessment of
potentialinvestment opportunities and
holdings, companies are assessed on a
proprietary stakeholder-based
approach against criteria including, but
not limited to (1) good governance
practices; (2) impacton the
environment and local communities;
and (3) fair and equitable treatment of
employees, suppliers and customers.
Information andinsights derived from
Schroders' proprietary sustainability
tools are utilised in this assessment and
due diligence process.

The Investment Manager's proprietary
analysis and ongoing engagement with
these companies may also help it
derive a reasonable level of conviction
that concrete steps will be orare being
taken to transition out of business
segments or practices that have not
met the sustainability criteria or
improve on their relevant areas of
weakness. The Investment Manager
may consider these companies eligible
forinvestment ahead of seeing

changesin the company'sratings and
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Sub-Fund

Previous Investment Objectiveand
Policy

Enhanced Investment Objectiveand
Policy and Sustainability Criteria

rankings across both internal and
external evaluation metrics.

The primary sources of information
used to perform the analysis include
the Investment Manager's proprietary
toolsand research, third-party
research, NGO reports and expert
networks. TheInvestment Manager
also performsits own analysis of
publicly available information provided
by the companies, including
information provided in company
sustainability reports and other
relevant company material.

More details on theInvestment
Manager's approach to sustainability
and its engagement with companies
are available on the website
www.schroders.com/en/lu/private-
investor/strateqgic-
capabilities/sustainability/disclosures.

The Investment Manager ensures that
at least:

—90% of equities issued by large
companies domiciled in developed
countries; fixed or floating rate
securities and money market
instrumentswith an investment grade
credit rating; and sovereign debt issued
by developed countries; and

—75% of equities issued by large
companies domiciled in emerging
countries; equities issued by small and
medium companies; fixed or floating
rate securities and money market
instruments with a high yield credit
rating; and sovereign debt issued by
emerging countries, heldin the Fund's
portfolio are rated against the
sustainability criteria.

Forthe purposes of this test, small
companies are those with market
capitalisation below €5 billion, medium
companies are those between €5 billion
and €10 billion and large companies
are those above €10 billion.




