
THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in
any doubt about the action you should take, you are recommended to seek your own financial
advice immediately from an independent financial adviser who is authorised under the Financial
Services and Markets Act 2000 (as amended) (“FSMA”) if you are in the United Kingdom, or from
another appropriately authorised independent financial adviser if you are in a territory outside
of the United Kingdom.

If  you have sold or otherwise transferred all of  your Ordinary Shares in Schroder Asian Total Return
Investment Company plc, you should pass this document (but not the accompanying Form of  Proxy),
as soon as possible, to the purchaser or transferee or to the person through whom the sale or transfer
was effected for transmission to the purchaser or transferee.

Schroder Asian Total Return 
Investment Company plc 

(Incorporated and registered in England and Wales with registered number 02153093 and registered
as an investment company within the meaning of  Section 833 of  the Companies Act 2006)

CIRCULAR TO SHAREHOLDERS AND 
NOTICE OF GENERAL MEETING

relating to the renewal of the Directors’ authority to allot 
new shares and disapply pre-emption rights

Notice of  a General Meeting of  Schroder Asian Total Return Investment Company plc to be held on
Tuesday, 23 January 2018 at 11.00 a.m. at 31 Gresham Street, London EC2V 7QA is set out at the end
of  this document.

Shareholders are requested to complete and return the Form of  Proxy accompanying this document for
use at the General Meeting. To be valid, Forms of Proxy must be completed and returned in
accordance with the instructions printed thereon to Equiniti Limited, Aspect House, Spencer
Road, Lancing, West Sussex BN99 6DA as soon as possible and in any event so as to arrive by
no later than 11.00 a.m. on 21 January 2018.



LETTER FROM THE CHAIRMAN

Schroder Asian Total Return 
Investment Company plc 

(Incorporated and registered in England and Wales with registered number 02153093).

An investment company within the meaning of  Section 833 of  the Companies Act 2006

Directors:                                                                                                                       Registered Office:

David Brief  (Chairman)                                                                                              31 Gresham Street
Mike Holt                                                                                                                                        London
Caroline Hitch                                                                                                                           EC2V 7QA
Christopher Keljik OBE
Alexandra Mackesy

20 December 2017

Dear Shareholder

Introduction

At the Company’s annual general meeting held on Wednesday, 26 April 2017 (the “Annual General
Meeting”), the Directors were granted authority to issue Ordinary Shares up to an aggregate nominal
amount of  £363,895 on a non pre-emptive basis. As at 20 December 2017, the Company has sold a
total of  approximately 7.3 million Ordinary Shares from treasury pursuant to the authority granted on 26
April 2017, and this authority has been fully utilised. Of  the 7.3 million Ordinary Shares sold,
approximately 1.7 million, issued earlier in the year, were issued at a small discount to Net Asset Value,
with the remaining approximate 5.6 million Ordinary Shares, all issued since 3 October 2017, having
been issued at a premium to Net Asset Value. Accordingly, the Company is seeking authority from
Shareholders to be able to issue additional Ordinary Shares on a non pre-emptive basis. 

Renewal of the Directors’ authority to allot Ordinary Shares on a non pre-emptive basis

Demand for the Company’s shares has been particularly strong this year, and since the beginning of
October the Ordinary Shares have consistently traded at a premium to the Net Asset Value per Ordinary
Share. In order to satisfy this demand, the Company has been regularly issuing Ordinary Shares and
has fully utilised the authority granted at the Annual General Meeting. 

In light of  continuing demand and having regard to the benefits of  enlarging the Company, the Directors
have resolved to convene a general meeting on Tuesday, 23 January 2018 (the “General Meeting”), in
order to seek Shareholder authority to allot further Ordinary Shares and sell Ordinary Shares held in
treasury on a non pre-emptive basis. In so doing the Directors have taken into account the desirability
of  managing the premium to Net Asset Value per Ordinary Share at which the Ordinary Shares trade
in order to ensure that long-term investors who regularly acquire Ordinary Shares are not
disadvantaged as well as to seek to continue to improve the overall liquidity for the Company’s Ordinary
Shares in the market.

The Resolutions to be considered at the General Meeting will, if  passed, give the Directors the authority
to allot new Ordinary Shares and/or sell Ordinary Shares held in treasury up to an aggregate nominal
amount of  £414,934 (8,298,680 Ordinary Shares) being approximately 10 per cent. of  the issued
ordinary share capital as at 20 December 2017, on a non pre-emptive basis. The Directors intend to
use this authority to satisfy continuing demand for the Ordinary Shares. 

Resolution 1, which will be proposed as an ordinary resolution, seeks authority for the Directors to allot
Ordinary Shares up to an aggregate nominal amount of  £414,934 (8,298,680 Ordinary Shares) being
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approximately 10 per cent. of  the issued ordinary share capital as at 20 December 2017, and will
require the approval of  a simple majority of  the votes cast in respect of  it.

Resolution 2, which will be proposed as a special resolution, seeks authority for the Directors to allot
new Ordinary Shares on a non pre-emptive basis up to an aggregate amount of  £290,454 (5,809,080
new Ordinary Shares) being approximately 7 per cent. of  the issued ordinary share capital as at
20 December 2017 and will require the approval of  at least 75 per cent. of  the votes cast in respect of
it. Any new Ordinary Shares will be issued at a price not less than the last published Net Asset Value
per Ordinary Share at the latest practicable date before such issue.

Resolution 3, which will be proposed as a special resolution, seeks authority for the Directors to sell
Ordinary Shares held in treasury on a non pre-emptive basis up to an aggregate amount of  £124,480
(2,489,600 Ordinary Shares) being approximately 3 per cent. of  the issued ordinary share capital as at
20 December 2017 and will require the approval of  at least 75 per cent. of  the votes cast in respect of
it. As at the date of  this document, there are a total of  2,217,757 Ordinary Shares held in treasury. The
Board has established guidelines for treasury shares and will only sell Ordinary Shares held in treasury,
on a non pre-emptive basis, at a price that is equal to or less than a 4% discount to the Net Asset Value
per Ordinary Share at the latest practicable date before such sale. 

The authority conferred by the Resolutions will lapse at the conclusion of  the next annual general
meeting of  the Company (the “2018 Annual General Meeting”) to be held on 9 May 2018, when the
Directors will seek renewed authority. If  the authorities conferred by the Resolutions are exhausted
before the 2018 Annual General Meeting or if  the authorities renewed at the 2018 Annual General
Meeting are subsequently exhausted, then the Directors intend to seek Shareholder authority to allot
further Ordinary Shares on a non pre-emptive basis at one or more subsequent general meetings.

Benefits of the renewal of the authority to allot Ordinary Shares

The Directors believe that ongoing issuance pursuant to the authority conferred by the Resolutions
should yield the following benefits to existing Shareholders:

•         continued improvement of  liquidity in the market for the Company’s Ordinary Shares;

•         effective management of  the premium to Net Asset Value per Ordinary Share at which the
Ordinary Shares may trade; and

•         increase in the size of  the Company with two benefits: first, to ensure that the Company is of
sufficient size to attract larger institutional investors and, second, to assist in spreading operating
costs over a larger capital base which should reduce the ongoing charges ratio.

Use of proceeds

The net proceeds of  any Ordinary Shares issued or sold pursuant to the authorities conferred by the
Resolutions will be invested in accordance with the Company’s published investment policy.

General Meeting

The Resolutions to be considered at the General Meeting will be proposed as an ordinary resolution to
renew the Company’s authority to allot Ordinary Shares and two special resolutions to disapply pre-
emption rights.

All Shareholders are entitled to attend and vote at the General Meeting. In accordance with the
Company’s Articles of  Association, all Shareholders present in person or by proxy shall upon a show
of hands have one vote and upon a poll shall have one vote in respect of  each Ordinary Share held. In
order to ensure that a quorum is present at the General Meeting, it is necessary for two Shareholders
entitled to vote to be present, whether in person or by proxy (or, if  a corporation, by a representative).
In the event that the General Meeting is adjourned and the above-mentioned quorum is not present, at
such adjourned General Meeting the quorum shall be one. The formal notice convening the General
Meeting is set out on pages 6 and 7 of  this document.
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Action to be taken

Form of Proxy

Shareholders will find enclosed with this document a Form of  Proxy for use in connection with the
General Meeting. Submission of  the Form of  Proxy will enable your vote to be counted at the General
Meeting in the event of  your absence. Shareholders are asked to complete and return the Form of
Proxy, in accordance with the instructions printed thereon by post or (during normal business hours
only) to the Company’s Registrars, Equiniti Limited, Aspect House, Spencer Road, Lancing, West
Sussex BN99 6DA, to arrive as soon as possible and, in any event, so as to be received by no later than
11.00 a.m. on 21 January 2018.

Shareholders are requested to complete and return the Form of Proxy whether or not they wish
to attend the General Meeting. The return of the Form of Proxy will not prevent Shareholders
from attending the General Meeting, or any adjournment thereof, and voting in person should
they so wish.

Recommendation

The Directors consider the proposals set out in this document to be in the best interests of  Shareholders
as a whole. Accordingly, the Directors unanimously recommend that Shareholders vote in favour of  the
Resolutions to be proposed at the General Meeting. The Directors intend to vote in favour of  the
Resolutions in respect of  their holdings of  Ordinary Shares amounting to 188,765 Ordinary Shares in
aggregate (representing approximately 0.23 per cent. of  the issued Ordinary Share capital of  the
Company as at 19 December 2017, the latest practicable date prior to the publication of  this document).

Yours sincerely

David Brief
Chairman
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DEFINITIONS

In this document the words and expressions listed below have the meanings set out opposite them,
except where the context otherwise requires:

“2018 Annual General Meeting” means the annual general meeting of  the Company to be held
on 9 May 2018 or any adjournment thereof;

“Annual General Meeting” means the annual general meeting of  the Company held on 26
April 2017;

“Articles of Association” means the articles of  association of  the Company;

“Board” or “Directors” means the directors of  the Company or any duly constituted
committee thereof;

“Business Day” means any day other than a Saturday, Sunday or public holiday
in England and Wales;

“Company” means Schroder Asian Total Return Investment Company plc;

“Form of Proxy” means the form of  proxy provided with this document for use by
Shareholders in connection with the General Meeting;

“General Meeting” or “Meeting” means the general meeting of  the Company convened for 11.00
a.m. on 23 January 2018 or any adjournment thereof, notice of
which is set out on pages 6 to 7 of  this document;

“Net Asset Value” means the net asset value of  the Company as calculated in
accordance with the Company’s normal accounting policies;

means the net asset value divided by the number of  Ordinary
Shares in issue (other than any Ordinary Shares held in
treasury);

“Notice of General Meeting” means the notice of  the General Meeting as set out on pages 6
to 7 of  this document;

“Ordinary Shares” means ordinary shares of  £0.05 each in the capital of  the
Company;

“Resolutions” means (i) the ordinary resolution to renew the Company’s
authority to allot Ordinary Shares; (ii) the special resolution to
dis-apply pre-emption rights in respect of  the allotment of  new
Ordinary Shares; and (iii) the special resolution to dis-apply pre-
emption rights in respect of  the sale of  Ordinary Shares held in
treasury at a price that is equal to or less than a 4% discount to
the prevailing Net Asset Value per Ordinary Share, which will be
proposed at the General Meeting and details of  which are
contained in the Notice of  General Meeting;

“Schroders and/or Manager” means Schroder Unit Trusts Limited;

“Shareholder” means a holder of  Ordinary Shares and Shareholders shall be
construed accordingly;

“Sterling” means the lawful currency of  the United Kingdom;

“Net Asset Value per
Ordinary Share”
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NOTICE OF GENERAL MEETING

SCHRODER ASIAN TOTAL RETURN 
INVESTMENT COMPANY PLC

(Incorporated in England and Wales with registered number 02153093 and registered as an investment
company within the meaning of  Section 833 of  the Companies Act 2006)

Notice is hereby given that a general meeting (the “General Meeting”) of  Schroder Asian Total Return
Investment Company plc (the “Company”) will be held on Tuesday, 23 January 2018 at 11.00 a.m. at
31 Gresham Street, London EC2V 7QA to consider and, if  thought fit, approve Resolution one which
will be proposed as an ordinary resolution and Resolutions two and three which will be proposed as
special resolutions:

ORDINARY RESOLUTION

1.       “THAT, in substitution for all existing authorities, the Directors be and are hereby generally and
unconditionally authorised pursuant to section 551 of  the Companies Act 2006 (the “Act”) to
exercise all the powers of  the Company to allot relevant securities (within the meaning of  section
551 of  the Act) up to an aggregate nominal amount of  £414,934 (or 8,298,680 ordinary shares
of  5 pence each in the capital of  the Company (the “Ordinary Shares”)) being approximately 10%
of the issued Ordinary Share capital at the date of  this Notice) for a period expiring (unless
previously renewed, varied or revoked by the Company in general meeting) at the conclusion of
the annual general meeting of  the Company in 2018, save that the Company may, before such
expiry, make an offer or agreement which would or might require relevant securities to be allotted
after such expiry and the Directors may allot relevant securities in pursuance of  any such offer
or agreement as if  the power conferred hereby had not expired.”

SPECIAL RESOLUTIONS

2.       “THAT, in addition to any existing power and authority granted to the Directors, the Directors be
and are hereby generally and unconditionally authorised pursuant to section 551 of  the
Companies Act 2006 (the “Act”) to exercise all the powers of  the Company to allot new ordinary
shares of  5 pence each in the capital of  the Company (the “New Ordinary Shares”) for cash
under the authority conferred by Resolution 1 as if  section 561 of  the Act did not apply to any
such allotment, provided that:

(a)      the authority hereby conferred shall expire at the conclusion of  the annual general meeting
of  the Company in 2018, save that the Company may, before such expiry, make an offer
or agreement which would or might require New Ordinary Shares to be allotted after such
expiry and the Directors may allot New Ordinary Shares in pursuance of  any such offer or
agreement as if  the power conferred hereby had not expired;

(b)      this power shall be limited to the allotment of  equity securities up to an aggregate nominal
amount of  £290,454 being approximately 7% of  the issued ordinary share capital of  the
Company as at the date of  this Notice; and

(c)      where any New Ordinary Shares are issued pursuant to this power they will only be issued
at a price which is equal to or greater than the Company’s net asset value per ordinary
share as at the latest practicable date before the allotment of  such New Ordinary Shares.”

3.       “THAT, in addition to any existing power and authority granted to the Directors, the Directors be
and are hereby generally and unconditionally authorised to exercise all the powers of  the
Company to sell ordinary shares held by the Company as treasury shares (as defined in section
724 of  the Act (“treasury shares”)), for cash as if  section 561 of  the Act did not apply to any such
sale, provided that:

(a)      the authority hereby conferred shall expire at the conclusion of  the annual general meeting
of  the Company in 2018, save that the Company may, before such expiry, make an offer
or agreement which would or might require treasury shares to be sold after such expiry
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and the Directors may sell treasury shares in pursuance of  any such offer or agreement
as if  the power conferred hereby had not expired;

(b)      this power shall be limited to the sale of  treasury shares up to an aggregate nominal
amount of  £124,480 being approximately 3% of  the issued ordinary share capital of  the
Company as at the date of  this Notice; and

(c)      where any treasury shares are sold pursuant to this power at a discount to the prevailing
net asset value of  an ordinary share in the capital of  the Company, such discount shall not
be greater than a 4% discount to the net asset value per ordinary share at the latest
practicable date before such sale.”

BY ORDER OF THE BOARD

Schroder Investment Management Limited                                                           
Company Secretary

Date: 20 December 2017

Registered Office:

31 Gresham Street
London

EC2V 7QA
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Notes:

These notes should be read in conjunction with the notes on the Form of  Proxy.

1.     Ordinary shareholders are entitled to attend and vote at the meeting and to appoint one or more proxies, who need not be
a shareholder, as their proxy to exercise all or any of  their rights to attend, speak and vote on their behalf  at the meeting.

A proxy form is attached. If  you wish to appoint a person other than the Chairman as your proxy, please insert the name of
your chosen proxy holder in the space provided at the top of  the form. If  the proxy is being appointed in relation to less than
your full voting entitlement, please enter in the box next to the proxy holder’s name the number of  shares in relation to which
they are authorised to act as your proxy. If  left blank your proxy will be deemed to be authorised in respect of  your full voting
entitlement (or if  this proxy form has been issued in respect of  a designated account for a shareholder, the full voting
entitlement for that designated account). Additional proxy forms can be obtained by contacting the Company’s Registrars,
Equiniti Limited, on 0800 389 0306 or +44(0) 121 415 0179 for overseas callers, or you may photocopy the attached proxy
form. Please indicate in the box next to the proxy holder’s name the number of  shares in relation to which they are authorised
to act as your proxy. Please also indicate by ticking the box provided if  the proxy instruction is one of  multiple instructions
being given. Completion and return of  a form of  proxy will not preclude a member from attending the General Meeting and
voting in person.

On a vote by show of  hands, every ordinary shareholder who is present in person has one vote and every duly appointed
proxy who is present has one vote. On a poll vote, every ordinary shareholder who is present in person or by way of  a proxy
has one vote for every share of  which he/she is a holder.

The “Vote Withheld” option on the proxy form is provided to enable you to abstain on any particular resolution. However it
should be noted that a “Vote Withheld” is not a vote in law and will not be counted in the calculation of  the proportion of  the
votes ‘For’ and ‘Against’ a resolution.

A proxy form must be signed and dated by the shareholder or his or her attorney duly authorised in writing. In the case of
joint holdings, any one holder may sign this form. The vote of  the senior joint holder who tenders a vote, whether in person
or by proxy, will be accepted to the exclusion of  the votes of  the other joint holder and for this purpose seniority will be
determined by the order in which the names appear on the Register of  Members in respect of  the joint holding. To be valid,
proxy form(s) must be completed and returned to the Company’s Registrars, Equiniti Limited, Aspect House, Spencer Road,
Lancing, West Sussex BN99 6DA, in the enclosed envelope together with any power of  attorney or other authority under
which it is signed or a copy of  such authority certified notarially, to arrive no later than 48 hours before the time fixed for the
meeting, or an adjourned meeting. Shareholders may also appoint a proxy to vote on the resolutions being put to the meeting
electronically at www.sharevote.co.uk. Shareholders who are not registered to vote electronically, will need to enter the Voting
ID and Shareholder Reference ID set out in their personalised proxy form. Alternatively, shareholders who have already
registered with Equiniti’s Shareview service can appoint a proxy by logging onto their portfolio at www.shareview.co.uk using
their user ID and password. Once logged in simply click “View” on the “My Investments” page, click on the link to vote then
follow the on-screen instructions. The on-screen instructions give details on how to complete the appointment process.
Please note that to be valid, your proxy instructions must be received by Equiniti no later than 11.00 a.m. on 21 January
2018. If  you have any difficulties with online voting, you should contact the shareholder helpline on 0800 389 0306 (or +44(0)
121 415 0179 for overseas callers).

If  an ordinary shareholder submits more than one valid proxy appointment, the appointment received last before the latest
time for receipt of  proxies will take precedence.

Shareholders may not use any electronic address provided either in this Notice of  General Meeting or any related documents
to communicate with the Company for any purposes other than expressly stated.

Representatives of  shareholders that are corporations will have to produce evidence of  their proper appointment when
attending the General Meeting.

2.     Any person to whom this notice is sent who is a person nominated under section 146 of  the Companies Act 2006 to enjoy
information rights (a “Nominated Person”) may, under an agreement between him or her and the shareholder by whom he
or she was nominated, have a right to be appointed (or to have someone else appointed) as a proxy for the Annual General
Meeting. If  a Nominated Person has no such proxy appointment right or does not wish to exercise it, he or she may, under
any such agreement, have a right to give instructions to the shareholder as to the exercise of  voting rights.

The statement of  the rights of  ordinary shareholders in relation to the appointment of  proxies in note 1 above does not apply
to Nominated Persons. The rights described in that note can only be exercised by ordinary shareholders of  the Company.

3.     Pursuant to Regulation 41 of  the Uncertificated Securities Regulations 2001, the Company has specified that only those
shareholders registered in the Register of  members of  the Company at 6.30 p.m. on 21 January 2018, or 6.30 p.m. two days
prior to the date of  an adjourned meeting, shall be entitled to attend and vote at the meeting in respect of  the number of
shares registered in their name at that time. Changes to the Register of  Members after 6.30 p.m. on 21 January 2018 shall
be disregarded in determining the right of  any person to attend and vote at the meeting.

4.     CREST members who wish to appoint a proxy or proxies through the CREST electronic proxy appointment service may do
so by using the procedures described in the CREST manual. The CREST manual can be viewed at www.euroclear.com. A
CREST message appointing a proxy (a “CREST proxy instruction”) regardless of  whether it constitutes the appointment of
a proxy or an amendment to the instruction previously given to a previously appointed proxy must, in order to be valid, be
transmitted so as to be received by the issuer’s agent (ID RA19) by the latest time for receipt of  proxy appointments.

5.     As at 20 December 2017, 82,987,055 Ordinary Shares of  5 pence each were in issue (2,217,757 shares were held in
treasury representing 2.67% of  the Company’s issued share capital as at 20 December 2017). Therefore the total number
of  voting rights of  the Company as at 20 December 2017 was 82,987,055.
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Any person holding 3 per cent. or more of  the total voting rights of  the Company who appoints a person other than the
chairman of  the meeting as his proxy will need to ensure that both he and his proxy comply with their respective disclosure
obligations under the Disclosure Guidance and Transparency Rules.

6.     Members have the right to ask questions at the meeting in accordance with section 319A of  the Companies Act 2006.

7.     Information regarding the meeting, including information required by section 311A of  the Companies Act 2006, is available
from the Company’s website www.schroders.co.uk/satric. 

9







sterling 170253



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


