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IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the content of this letter, you should seek independent professional advice.
Schroder Investment Management (Europe) S.A., as the Management Company to Schroder
International Selection Fund, accepts full responsibility for the accuracy of the information
contained in this letter and confirms, having made all reasonable enquiries, that to the best of its
knowledge and belief there are no other facts the omission of which would make any statement
misleading.

21 December 2021

Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Change of depositary and administrator

We are writing to inform you of a change of depositary and administrator of the Company and its sub-
funds including those which are authorised by the Securities and Futures Commission (“SFC"' as set out
in the Appendix A to this letter (“Funds”).

Internal Restructuring of the Depositary and Administrator of the Company and the Funds
Currently, J.P. Morgan Bank Luxembourg S.A. (“JPMBL") is the Depositary and Administrator of the
Company and the Funds. JPMBL and its affiliates are collectively referred to as "JPMorgan" in this letter.

As part of an internal restructuring with the aim to streamline JPMorgan's banking entity structure across
Europe, three banking entities in the JPMorgan group domiciled respectively in Germany, Luxembourg
and Ireland and their branches across the region will be merged into a single European bank (“Merger”).
The Merger requires the approval by the sole shareholder of the merging entities (i.e. J.P. Morgan
International Finance Limited), which has been obtained in the end of November 2021. The date when
the Merger takes legal effect will be the date on which the local court of Frankfurt registers the Merger
in the commercial register (the “Effective Date"), which is expected to be on or around 22 January 2022.

JPMBL will be one of the impacted legal entities of the Merger. In particular, the Merger will involve JPMBL
merging into J.P. Morgan AG, which in turn will simultaneously change its legal form from a German Stock
Corporation (Aktiengesellschaft) to a European company (Societas Europaea) known as J.P. Morgan Societas
Europaea (“JPMSE"”) organised under the laws of Germany with registered office at Taunustor 1
(TaunusTurm), 60310 Frankfurt am Main, Germany and registered with the commercial register of the local
court of Frankfurt under number HRB 16861. It will be a credit institution subject to direct prudential
supervision by the European Central Bank (ECB), the German Federal Financial Supervisory Authority

' SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a scheme
or its performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any
particular investor or class of investors.
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(Bundesanstalt fiir Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank, the German Central
Bank. All of JPMBL's assets and liabilities will be transferred to the Luxembourg Branch of JPMSE, which will
operate as J.P. Morgan SE - Luxembourg Branch (“JPMSE Luxembourg”).

We will notify you separately if there is any change in the Effective Date or any other material changes to
the Merger.

The Commission de Surveillance du Secteur Financier (“CSSF”) is the financial regulator in Luxembourg
where the Company is domiciled and has been notified of the Merger. JPMSE Luxembourg is authorised
by the CSSF to act as a depositary and fund administrator for Luxembourg undertakings for collective
investment. The CSSF has confirmed no objection to JPMSE Luxembourg assuming the role of Depositary
and Administrator of the Company and the Funds. JPMSE Luxembourg will be registered in the
Luxembourg Trade and Companies’ Register (RCS) under number B255938 and will be subject to the
supervision of the home State supervisory authorities mentioned above, as well as local supervision by the
CSSF.

On the Effective Date and in accordance with Luxembourg laws, JPMBL will cease to exist and the
depositary and administration functions of JPMBL will transfer from JPMBL to JPMSE Luxembourg, and
JPMSE Luxembourg will succeed JPMBL as the Depositary and Administrator of the Company and the
Funds. JPMSE Luxembourg will assume all rights and obligations that JPMBL currently has under its existing
agreements with the Company and accordingly the rights and obligations of the Company and the Funds
with respect to the Depositary and Administrator will not be impacted. The business operations of JPMBL
will be carried on without interruption by a locally fully passported, Luxembourg based branch of JPMSE
(i.e. JPMSE Luxembourg) and the duties and obligations of JPMBL as stated in the Hong Kong offering
documents and/or the constitutive documents of the Company and the Funds will be taken up by JPMSE
Luxembourg as of the Effective Date. There will be no changes to the scope of services provided to the
Company and the Funds, and no change in the level of fees payable by the Company and the Funds to the
Depositary and Administrator. The address and contact details of the Depositary and Administrator will
remain the same, and the personnel, functions and internal control measures of JPMSE Luxembourg will
be substantially the same as those of JPMBL currently.

Save as disclosed above, there will be no other change in the operation or manner in which the Company
and the Funds are being managed. There will be no impact on the features and risks applicable to the
Company and the Funds. There will be no change to the fee level / cost in managing the Company and the
Funds. The changes will not materially prejudice the shareholders’ rights or interests. All costs (including
the legal and other administrative costs) associated with the changes to the Company and the Funds above
will be borne by Schroder Investment Management (Europe) S.A., the Company’s management company.

The Hong Kong offering documents of the Company and the Funds will be revised to reflect the above
change and will be available free of charge at www.schroders.com.hk?or upon request from the Hong
Kong Representative of the Company and the Funds, Schroder Investment Management (Hong Kong)
Limited.

Options available to investors

We hope that you will choose to remain invested in the Funds following these changes, but if you do wish
to redeem your holding in the Funds before the changes become effective, you may do so at any time up

2 This website has not been reviewed by the SFC.



to and including the dealing cut-off at 5:00 p.m. Hong Kong time on 21 January 2022. Please ensure that
your redemption instruction reaches the Hong Kong Representative before this deadline. We will execute
your redemption instructions in accordance with the provisions of the Hong Kong offering documents of
the Company and the Funds. Local agents might also have a local dealing cut-off which is earlier than that
described above, so please check with them to ensure that your instructions reach the Hong Kong
Representative before the dealing cut-off at 5:00 p.m. Hong Kong time on 21 January 2022.

Enquiries
If you have any questions or would like more information, please contact your usual professional advisor

or the Hong Kong Representative at Level 33, Two Pacific Place, 88 Queensway, Hong Kong or calling the
Schroders Investor Hotline on (+852) 2869 6968.

The Board of Directors



Appendix A

All China Equity

Asian Bond Total Return
Asian Dividend Maximiser
Asian Equity Yield

Asian Local Currency Bond
Asian Opportunities

Asian Smaller Companies
Asian Total Return

9. BRIC (Brazil, Russia, India, China)
10. China Opportunities

11. Emerging Asia

12. Emerging Europe

13. Emerging Markets

14. Emerging Markets Debt Absolute Return
15. Emerging Markets Multi-Asset (formerly known as Emerging Multi-Asset Income)
16. EURO Bond

17. EURO Corporate Bond

18. EURO Equity

19. EURO Government Bond

20. EURO Liquidity

21. EURO Short Term Bond

22. European Dividend Maximiser
23. European Large Cap

24. European Smaller Companies
25. European Value

26. Frontier Markets Equity

27. Global Bond

28. Global Cities

29. Global Climate Change Equity
30. Global Corporate Bond

31. Global Credit Income

32. Global Dividend Maximiser
33. Global Emerging Market Opportunities
34. Global Energy

35. Global Equity Alpha

36. Global Equity

37. Global Equity Yield

38. Global Gold

39. Global High Yield

40. Global Inflation Linked Bond
41. Global Multi-Asset Income

42. Global Smaller Companies

43. Global Sustainable Growth
44. Global Target Return

45. Greater China

46. Hong Kong Dollar Bond

47. Hong Kong Equity

48. Indian Equity

49. Japanese Equity
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50. Japanese Opportunities

51. Japanese Smaller Companies
52. Latin American

53. Middle East

54. Multi-Asset Growth and Income
55. QEP Global Active Value

56. QEP Global Quality

57. Strategic Bond

58. Taiwanese Equity

59. UK Equity

60. US Dollar Bond

61. US Dollar Liquidity

62. US Large Cap

63. US Small & Mid-Cap Equity
64. US Smaller Companies



