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Investing for a more 
sustainable world

Social and environmental change is happening 
faster than ever. Global warming, shifting 
demographics and the technology revolution are 
reshaping our planet. As an investor in this fast 
changing world, you want to understand how 
social and environmental change is affecting your 
investments, and how the way you invest affects 
the environment and society.

Research indicates that the majority of investors 
believe they can contribute to a more sustainable 
world through their investment choices.

Sustainable 
investing:  
where profit  
meets purpose

66%
of people want the funds they invest in to 
be in line with their needs and principles

74%
of people believe that sustainable 
investments is the only way to ensure 
profitability in the long term

53%
of people have found sustainability as a 
thematic investment to have become more 
attractive to them in the last six months

Source: Schroders Global Investor Study 2022
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What is SustainExTM?
Investments have both positive and negative impacts on society. 

What is sustainable 
investing?
Sustainable investing is about generating 
returns that are sustainable into the future.

It involves considering more than just traditional 
financial analysis. It’s about also paying attention  
to how non-financial factors such as Environmental, 
Social and Governance (ESG) considerations may impact 
an investment’s ability to generate long-term returns.

The idea is that those actively preparing themselves 
for future risks and opportunities by recognising their 
social and environmental impact may have better long-
term prospects than those that don’t. Their ability to 
generate sustainable financial returns should therefore 
be superior to those that take a shorter-term view.

For example, positive impacts could be connectivity 
and innovation, while some of the biggest costs to 
society are tobacco, carbon emissions and financial 
instability. Our proprietary award-winning research 
tool, SustainExTM, puts a financial value on all the 
impacts that companies and countries have on society 

and allows portfolio managers to integrate these risks 
and considerations into their investment decision-
making process. It tracks around 40 different criteria 
that are each quantifiable, attributable, disclosed and 
transparent, shown in the diagram below:
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Schroders uses SustainEx™ to estimate the net social and environmental “cost” or “benefit” of an investment portfolio having regard to certain 
sustainability measures in comparison to a product’s benchmark where relevant. It does this using third party data as well as Schroders own 
estimates and assumptions and the outcome may differ from other sustainability tools and measures.
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How does SustainExTM work?
SustainExTM looks at the stakeholders a company  
interacts with – governments, the environment, 
customers, employees, and communities – and the 
activities that impact them. It then analyses over 70 data 
points for every company and translates the social costs 
into “dollar” terms. The output of SustainExTM then tells 
us a company’s “social value” as a percentage of sales, so 
if a company has a score of +5%, it means that for every 
£100 of sales the company is making, it is generating 
an additional positive impact on society equivalent 
to £5. This tool therefore allows fund managers and 
their clients to understand the sustainability risks and 
opportunities faced by their investments.

What does this mean for investors?

Each impact measured by SustainExTM can be mapped 
to a relevant United Nations Sustainable Development 
Goal (SDG) category (people, planet, prosperity or 
peace). This report provides a clear, simple and easy to 
understand document showing how your investments 
are aligned to these goals by investing in companies 
that are contributing to a better world. You can find 
out more about the UN’s SDGs by visting their website 
www.un.org.
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Schroder Sustainable Model Portfolio 3

Overall active SustainExTM score*
In real terms, for every £100 of sales generated by 
the portfolio, it has a positive impact equivalent to 
£6.20 on society. 

+5.3%

+2.1%

-3.2%

+5.3%
The score for the Schroder Sustainable  
Model Portfolio 3 is based on 92.3%  
coverage of portfolio holdings. All SustainExTM 
scores are reweighted for coverage.

Sustainable outcomes
We measure the impact of our portfolios 
against a comparator benchmark, 
endeavouring to exceed our comparator 
every quarter. Sustainable development 
comes in many forms, but we currently 
analyse our portfolio impacts in terms of 
people and planet.

Portfolio

+2.70%

Portfolio

-0.6%

Benchmark

-1.61%

Benchmark

-1.6%

Impact on people

Impact on planet

* The active SustainExTM score is the outperformance of the 
portfolio versus the benchmark. Please refer to the report 
methodology on page 18 for how these statistics are  
calculated and the full SustainEx disclosure.
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Your portfolio drivers: top and bottom 
SustainExTM attributes 

-1.00% -0.50% 0% 1.00%0.50%

0.2%

0.8%

0.5%

0.5%

0.3%

0.3%

0.2%

0.2%

0.2%

0.5%

-0.1%

-0.2%

-0.2%

-0.3%

-0.2%

-0.8%

-0.3%

-0.4%

-0.3%

-0.4%

Water access

Salaries

Medicine

Medicine

Connectivity

Taxation

Water withdrawal

Carbon emissions scope 3

Carbon emissions scope 1

Financial stability

Portfolio SustainExTM contribution Benchmark SustainExTM contribution

Your investment aligns to these Sustainable 
Development Goals:

62.5% of your portfolio assets are invested in companies 
which have a positive net impact, versus 62.1%  
for the benchmark.
Negative net impact: Portfolio: 18.8%  vs. Benchmark: 35.7% as 
measured by SustainExTM. Portfolio weights are as a percentage of  
the full portfolio. All SustainExTM scores are reweighted for coverage.

Please refer to the appendix on page 18 for the methodology on how this alignment is calculated.
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Schroder Sustainable Model Portfolio 4

Overall active SustainExTM score*
In real terms, for every £100 of sales generated by 
the portfolio, it has a positive impact equivalent to 
£7.90 on society. 

+6.8%

Portfolio

Benchmark

Active

+2.3%

-4.6%

+6.8%
The score for the Schroder Sustainable  
Model Portfolio 4 is based on 93.2%  
coverage of portfolio holdings. All SustainExTM 
scores are reweighted for coverage.

Portfolio

+2.9%

Portfolio

-0.6%

Benchmark

-2.7%

Benchmark

-1.9%

Impact on people

Impact on planet

* The active SustainExTM score is the outperformance of the 
portfolio versus the benchmark. Please refer to the report 
methodology on page 18 for how these statistics  
are calculated and the full SustainEx disclosure.

0.0%

0.0%

-0.8%

-3.8%

0.7%

0.6%

Tabacco

Fair Pay
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0.0%

0.4%

0.4%

-0.3%

-0.8%

-1.7%

Tobacco

Fair pay

Alcohol

Water
consumption

Carbon
emmisions

Avoided
emissions

Sustainable outcomes
We measure the impact of our portfolios 
against a comparator benchmark, 
endeavouring to exceed our comparator 
every quarter. Sustainable development 
comes in many forms, but we currently 
analyse our portfolio impacts in terms of 
people and planet.
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Your portfolio drivers: top and bottom 
SustainExTM attributes 

Portfolio SustainExTM contribution Benchmark SustainExTM contribution

58.9% of your portfolio assets are invested in companies 
which have a positive net impact, versus 56.5%  
for the benchmark.
Negative net impact: Portfolio: 22.0%  vs. Benchmark: 41.2% as 
measured by SustainExTM. Portfolio weights are as a percentage of  
the full portfolio. All SustainExTM scores are reweighted for coverage.

-1.50% -1.00% -0.50% 0% 1.00%0.50%

0.63%

0.2%

0.7%

0.7%

0.6%

0.4%

0.4%

0.3%

0.3%

0.2%

0.5%

-0.1%

-0.2%

-0.2%

-0.4%

-0.2%

-0.3%

-0.3%

-0.5%

-0.3%

-0.9%

Salaries

Water access

Medicine

Avoided emissions

Connectivity

Water withdrawal

Taxation

Financial stability

Carbon emissions scope 3

Carbon emissions scope 1

Your investment aligns to these Sustainable 
Development Goals:

Please refer to the appendix on page 18 for the methodology on how this alignment is calculated.
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Schroder Sustainable Model Portfolio 5

Overall active SustainExTM score*
In real terms, for every £100 of sales generated by 
the portfolio, it has a positive impact equivalent to 
£9.00 on society. 

+7.7%

Portfolio

Benchmark

Active

+2.4%

-5.4%

+7.7%
The score for the Schroder Sustainable  
Model Portfolio 5 is based on 93.4%  
coverage of portfolio holdings. All SustainExTM 
scores are reweighted for coverage.

Portfolio

+3.0%

Portfolio

-0.7%

Benchmark

-3.4%

Benchmark

-2.0%

Impact on people

Impact on planet

*The active SustainExTM score is the outperformance of the portfolio 
versus the benchmark. Please refer to the report methodology on 
page 18 for how these statistics are calculated and the full  
SustainEx disclosure.

0.0%

0.0%

-0.9%

-4.4%

0.8%

0.7%

Tabacco

Fair Pay
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Tobacco

Fair pay

Alcohol

Carbon
emmisions

Avoided
emissions

-0.1%

0.5%

0.4%

-0.3%

-0.9%

-1.8%

Sustainable outcomes
We measure the impact of our portfolios 
against a comparator benchmark, 
endeavouring to exceed our comparator 
every quarter. Sustainable development 
comes in many forms, but we currently 
analyse our portfolio impacts in terms of 
people and planet.

Water 
consumption
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Your portfolio drivers: top and bottom 
SustainExTM attributes 

Portfolio SustainExTM contribution Benchmark SustainExTM contribution

56.3% of your portfolio assets are invested in companies 
which have a positive net impact, versus 53.3%  
for the benchmark.
Negative net impact: Portfolio: 24.7%  vs. Benchmark: 44.3%   as 
measured by SustainExTM. Portfolioweights are as a percentage of  
the full portfolio. All SustainExTM scores are reweighted for coverage.

-1.50% -1.00% -0.50% 0% 1.00%0.50%

0.7%

0.8%

0.8%

0.2%

0.5%

0.5%

0.4%

0.3%

0.3%

0.6%

-0.1%

-0.2%

-0.2%

-0.4%

-0.3%

-0.3%

-0.3%

-0.5%

-0.3%

-1.0%

Salaries

Medicine
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Water access

Connectivity

Water withdrawal

Taxation

Financial stability

Carbon emissions scope 3

Carbon emissions scope 1

Your investment aligns to these Sustainable 
Development Goals:

Please refer to the appendix on page 18 for the methodology on how this alignment is calculated.
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Schroder Sustainable Model Portfolio 6

Overall active SustainExTM score*
In real terms, for every £100 of sales generated by 
the portfolio, it has a positive impact equivalent to 
£10.00 on society. 

+8.6%

Portfolio

Benchmark

Active

+2.4%

-6.2%

+8.6%
The score for the Schroder Sustainable  
Model Portfolio 6 is based on 94.9% 
coverage of portfolio holdings. All SustainExTM 
scores are reweighted for coverage.

Portfolio

+3.1%

Portfolio

-0.7%

-0.1%

0.5%

0.4%

-0.2%

-0.9%

-1.9%

Benchmark

-4.1%

Benchmark

-2.1%

Impact on people

Impact on planet

*The active SustainExTM score is the outperformance of the 
portfolio versus the benchmark. Please refer to the report 
methodology on page 18 for how these statistics are  
calculated and the full SustainEx disclosure.

0.0%

0.0%

-1.0%

-5.0%

0.9%

0.8%

Tobacco

Fair pay

Alcohol

Carbon
emmisions

Avoided
emissions

Sustainable outcomes
We measure the impact of our portfolios 
against a comparator benchmark, 
endeavouring to exceed our comparator 
every quarter. Sustainable development 
comes in many forms, but we currently 
analyse our portfolio impacts in terms of 
people and planet.

Water 
consumption
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Your portfolio drivers: top and bottom 
SustainExTM attributes 

Portfolio SustainExTM contribution Benchmark SustainExTM contribution

55.6% of your portfolio assets are invested in companies 
which have a positive net impact, versus 50.9%  
for the benchmark.
Negative net impact: Portfolio: 27.2%  vs. Benchmark: 46.9% as 
measured by SustainExTM. Portfolio weights are as a percentage of  
the full portfolio. All SustainExTM scores are reweighted for coverage.

-1.50% -1.00% -0.50% 0% 0.50% 1.50%1.00%

0.63%

0.8%

0.7%

0.9%

0.3%

0.6%

0.5%

0.5%

0.4%

0.3%

0.6%

-0.2%

-0.2%

-0.3%

-0.4%

-0.2%

-0.4%

-0.4%

-0.6%

-0.4%

-1.1%

Salaries

Medicine

Avoided emissions

Water access

Connectivity

Water withdrawal

Financial stability

Taxation

Carbon emissions scope 3

Carbon emissions scope 1

Your investment aligns to these Sustainable 
Development Goals:

Please refer to the appendix on page 18 for the methodology on how this alignment is calculated.
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Schroder Sustainable Model Portfolio 7

Overall active SustainExTM score*
In real terms, for every £100 of sales generated by 
the portfolio, it has a positive impact equivalent to 
£10.70 on society. 

+9.1%

Portfolio

Benchmark

Active

+2.3%

-6.8%

+9.1%
The score for the Schroder Sustainable  
Model Portfolio 7 is based on 96.5%  
coverage of portfolio holdings. All SustainExTM 
scores are reweighted for coverage.

Portfolio

+3.1%

-0.2%

0.5%

0.4%

-0.2%

-1.0%

-2.0%

Portfolio

-0.8%

Benchmark

-4.6%

Benchmark

-2.2%

Impact on people

Impact on planet

*The active SustainExTM score is the outperformance of 
the portfolio versus the benchmark. Please refer to the 
report methodology on page 18 for how these statistics 
are calculated and the full SustainEx disclosure.

0.0%

0.0%

-1.1%

-5.4%

1.0%

0.9%

Tobacco

Fair pay

Alcohol

Carbon
emmisions

Avoided
emissions

Sustainable outcomes
We measure the impact of our portfolios 
against a comparator benchmark, 
endeavouring to exceed our comparator 
every quarter. Sustainable development 
comes in many forms, but we currently 
analyse our portfolio impacts in terms of 
people and planet.

Water 
consumption
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Your portfolio drivers: top and bottom 
SustainExTM attributes 

Portfolio SustainExTM contribution Benchmark SustainExTM contribution

55.3% of your portfolio assets are invested in companies 
which have a positive net impact, versus 49.5%  
for the benchmark.
Negative net impact: Portfolio: 29.7%  vs. Benchmark: 48.4% as 
measured by SustainExTM. Portfolio weights are as a percentage of 
the full portfolio. All SustainExTM scores are reweighted for coverage.

-1.50% -1.00% -0.50% 0% 0.50% 1.50%1.00%

0.63%

0.9%

0.7%

1.0%

0.6%

0.6%

0.3%

0.5%

0.4%

0.4%

0.6%

-0.1%

-0.4%

-0.1%

-0.2%

-0.3%

-0.4%

-0.4%

-0.6%

-0.4%

-1.1%

Salaries

Medicine

Avoided emissions

Connectivity

Financial Stability

Water Access

Water withdrawal

Taxation

Carbon emissions scope 3

Carbon emissions scope 1

Your investment aligns to these Sustainable 
Development Goals:

Please refer to the appendix on page 18 for the methodology on how this alignment is calculated.
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Schroder Sustainable Model Portfolio 8

Overall active SustainExTM score*
In real terms, for every £100 of sales generated by 
the portfolio, it has a positive impact equivalent to 
£10.90 on society. 

+9.3%

Portfolio

Benchmark

Active

+2.4%

-6.9%

+9.3%
The score for the Schroder Sustainable  
Model Portfolio 8 is based on 98.2% 
coverage of portfolio holdings. All SustainExTM 
scores are reweighted for coverage.

Portfolio

+3.2%

-0.2%

0.6%

0.4%

-0.2%

-1.0%

-2.0%

Portfolio

-0.8%

Benchmark

-4.7%

Benchmark

-2.2%

Impact on people

Impact on planet

*The active SustainExTM score is the outperformance of the 
portfolio versus the benchmark. Please refer to the report 
methodology on page 18 for how these statistics are  
calculated and the full SustainEx disclosure.

0.0%

0.0%

-1.2%

-5.4%

1.1%

1.0%

Tobacco

Fair pay

Alcohol

Carbon
emmisions

Avoided
emissions

Sustainable outcomes
We measure the impact of our portfolios 
against a comparator benchmark, 
endeavouring to exceed our comparator 
every quarter. Sustainable development 
comes in many forms, but we currently 
analyse our portfolio impacts in terms of 
people and planet.

Water 
consumption
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Your portfolio drivers: top and bottom 
SustainExTM attributes 

Portfolio SustainExTM contribution Benchmark SustainExTM contribution

57.3% of your portfolio assets are invested in companies 
which have a positive net impact, versus 49.4%  
for the benchmark.
Negative net impact: Portfolio: 32.2%  vs. Benchmark: 48.9% as measured 
by SustainExTM. Portfolio weights are as a percentage of the full 
portfolio. All SustainExTM scores are reweighted for coverage.

-1.50% -1.00% -0.50% 0% 0.50% 1.50%1.00%

0.63%

1.0%

0.8%

1.1%

0.6%

0.6%

0.4%

0.5%

0.3%

0.4%

0.6%

-0.1%

-0.2%

-0.2%

-0.2%

-0.3%

-0.4%

-0.4%

-0.7%

-0.5%

-1.2%

Salaries

Medicine

Avoided emissions

Connectivity

Water Access

Carbon emissions scope 2

Water withdrawal

Taxation

Carbon emissions scope 3

Carbon emissions scope 1

Your investment aligns to these Sustainable 
Development Goals:

Please refer to the appendix on page 18 for the methodology on how this alignment is calculated.
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Report methodology

The data in this report comes from SustainExTM,  
a proprietary investment tool developed by Schroders. 
The data is correct as of 12 April 2023. Portfolio and 
benchmark weights are as a percentage of the full 
portfolio. Please note, that as we show data to one 
decimal place, numbers might not add up due to 
rounding. All SustainExTM scores are reweighted for 
coverage. This report will be updated and re-issued on 
a quarterly basis.

About SustainExTM

SustainExTM measures the net benefits or harms to 
society that companies create per £100 of revenue 
they produce, which we express as a percentage of 
revenues. For example, a SustainExTM score of +2% 
means that the company or portfolio creates £2 of 
additional benefits to society for every £100 of sales.

SustainExTM scores are based on underlying holdings 
of funds held in the Schroder Sustainable Model 
Portfolios. Holdings data is sourced from Morningstar 
Direct and is lagged by three months. Although we 
endeavor to obtain accurate data from Morningstar 
Direct, we cannot guarantee this and therefore cannot 
be held responsible for the accuracy of the holdings 
data used in this report.

Portfolio alignment to UN SDGs
As part of this report, we tell you which UN Sustainable 
Development Goals (SDGs) your investment aligns to. 
We use MSCI Data based on their Product Alignment 
Score for the underlying holdings of the funds  
we invest in. MSCI does not have data on all holdings 
held within our portfolios and therefore there may 
be unmatched holdings which are not scored and 
therefore will not contribute to an SDG alignment.  
If more than 5% of the underlying holdings of the 
portfolio have an MSCI Data Product Alignment 
of ‘aligned’ or ‘strongly aligned’, we will reference 
that the portfolio is aligned to that particular 
SDG. For further information on MSCI's scoring 
methodology, please refer to www.msci.com. 
Holdings are sourced from Morningstar Direct and 
the same accuracy disclaimers apply as above.   

Comparator benchmark 
In this report the comparator benchmark is a proxy  
for the Strategic Asset Allocation (SAA) and is not the 
actual SAA due to limited data in SustainExTM. The SAA 
is our optimal blend of equities, bonds and alternatives 
for each risk level. 

We intend to achieve the investment objectives we set, 

but there’s no guarantee that investments will perform 
as expected. The value of investments can go up and 
down - please consider that you may not necessarily 
get back the amount you originally invested. There 
is no guarantee the Environmental, Social and 
Governance (ESG) approach to investment analysis will 
boost a portfolio’s performance.

SustainEx™ provides an estimate of the net “impact” that an issuer may 
create in terms of social and environmental “costs” or “benefits”. It does 
this by using certain metrics with respect to that issuer, and quantifying 
them positively (for example by paying ‘fair wages’) and negatively (for 
example the carbon an issuer emits) to produce an aggregate notional 
measure of the relevant underlying issuer’s social and environmental 
“costs”, “externalities” or “impacts”. SustainEx™ utilises and is reliant on 
third party data (including third party estimates) as well as Schroders’ 
own modelling assumptions, and the outcome may differ from other 
sustainability tools and measures. Where SustainEx™ relies on data and 
estimates produced by third parties, Schroders seeks to ensure that 
such data and estimates are accurate, but Schroders cannot and does 
not warrant the accuracy, completeness and adequacy of such third 
party data and estimates. Like any model, SustainEx™ will evolve and 
develop over time as Schroders continues to assess, refine and add 
to the metrics and their relative contributions. Generating SustainEx™ 
scores involves an element of judgment and subjectivity across the 
different metrics chosen by Schroders, and accordingly Schroders does 
not accept any liability arising from any inaccuracy or omission in, or 
the use of or reliance on, SustainEx™ scores. As the model evolves, 
changes made to how metrics are applied may result in changes to the 
SustainEx™ score of any issuer and ultimately the overall fund/portfolio 
score. At the same time, of course, the issuer’s SustainEx™ performance 
might improve or deteriorate.

Schroders’ proprietary sustainability tools including SustainEx™ may 
not cover all of a fund/portfolio’s holdings from time to time, in which 
case Schroders may use a range of alternative methods to assess the 
relevant holding. In addition, certain types of assets (such as cash and 
certain equivalent securities) are treated as neutral and are therefore 
not considered by our proprietary tools. Other types of assets such 
as equity indices and index derivatives may not be considered by our 
proprietary tools and in such case would be excluded from a product’s 
sustainability score.
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Risk considerations

Prior to making an investment decision, please consider 
the following risks:

Capital risk: All capital invested is at risk. You may not get 
back some or all of your investment.

Counterparty risk: The portfolios may have contractual 
agreements with counterparties. If a counterparty is unable to 
fulfil their obligations, the sum that they owe to the portfolios 
may be lost in part or in whole.

Credit risk: A decline in the financial health of an issuer could 
cause the value of the instruments it issues, such as equities 
or bonds, to fall or become worthless.

Currency risk: The portfolios may lose value as a result of 
movements in foreign exchange rates.

Derivatives risk: A derivative may not perform as expected, 
and may create losses greater than the cost of the derivative. 

Equity risk: Equity prices fluctuate daily, based on many factors 
including general, economic, industry or company news.

High yield bond risk: High yield bonds (normally lower rated or 
unrated) generally carry greater market, credit and liquidity risk.

Interest rate risk: The portfolios may lose value as a direct 
result of interest rate changes.

Leverage risk: The portfolios use derivatives for leverage, 
which makes them more sensitive to certain market or 
interest rate movements and may cause above-average 
volatility and risk of loss.

Liquidity risk: In difficult market conditions, the portfolios 
may not be able to sell a security for full value or at all. 

Money market & deposits risk: A failure of a deposit 
institution or an issuer of a money market instrument could 
have a negative impact on the performance of the portfolios.

Negative yields risk: If interest rates are very low or  
negative, this may have a negative impact on the performance 
of the portfolios.

 
Further information

If you have any questions about any of the 
information in this report, please contact your 
financial adviser. 
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Schroder & Co. Limited
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schroders.com 

Important information  
 
This information is a marketing communication. For help in 
understanding any terms used, please visit address https://www.
schroders.com/en/insights/invest-iq/investiq/education-hub/glossary

Any reference to sectors/countries/stocks/securities are for illustrative 
purposes only and not a recommendation to buy or sell any financial 
instrument/securities or adopt any investment strategy.

The material is not intended to provide, and should not be relied on 
for, accounting, legal or tax advice, or investment recommendations. 
Reliance should not be placed on any views or information in the 
material when taking individual investment and/or strategic decisions.

Past performance is not a guide to future performance and may not 
be repeated. The value of investments and the income from them 
may go down as well as up and investors may not get back the 
amounts originally invested. Exchange rate changes may cause the 
value of investments to fall as well as rise.

Schroders has expressed its own views and opinions in this document 
and these may change. Information herein is believed to be reliable  
but Schroders does not warrant its completeness or accuracy.

Schroders uses SustainEx™ to estimate the net social and environmental 
“cost” or “benefit” of an investment portfolio having regard to certain 
sustainability measures in comparison to a product’s benchmark where 
relevant. It does this using third party data as well as Schroders own 
estimates and assumptions and the outcome may differ from other 
sustainability tools and measures.

Schroders will be a data controller in respect of your personal data. For 
information on how Schroders might process your personal data, please 
view our Privacy Policy available at www.schroders.com/en/privacy-
policy/ or on request should you not have access to this webpage. For 
your security, communications may be recorded or monitored.

Schroder Investment Solutions is the trading name for the Schroder 
Sustainable Portfolios. These Model Portfolios are provided by  
Schroder & Co. Limited. Registered office at 1 London Wall Place, 
London EC2Y 5AU. Registered number 2280926 England. Authorised 
by the Prudential Regulation Authority and regulated by the Financial 
Conduct Authority and the Prudential Regulation Authority.

This document is issued in April 2023 by Schroder & Co. Limited.  
UK006006.

https://www.schroders.com/
https://www.schroders.com/en/insights/invest-iq/investiq/education-hub/glossary/
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